BOAT

ELUITY

SYNDICATE OWNERS’ AGREEMENT CONTENTS

Note: Due to Copyright and Patents Pending the full details of the Boat Equity Syndicate Owners’

Legal Agreement and Rules will only be disclosed upon purchase.

(clause)

PARTIES 1
PURPOSE 2
RELATIONSHIP BETWEEN THE PARTIES 3
DEFINITIONS L
INTERPRETATION 5
TERM OF THIS AGREEMENT 6
COMMENCEMENT 7
RULES 8
ON-GOING/ OPERATING COSTS 9
BANK ACCOUNT 10
DESCRIPTION OF VESSEL 1
MOORING/PEN LOCATION 12
ROLES AND RESPONSIBILITIES 13
MANAGEMENT OF VESSEL 14
INSURANCE 15
OWNERSHIP 16
SALE OF THE VESSEL AFTER THE EXPIRY OF THE TERM 17
WARRANTIES 18
COVENANTS 19
DEFAULT 20
INJUNCTIVE RELIEF 21
TERMINATION 22
INDEMNITY/LIABILITY 23
TRANSFER OF INTEREST 24
SALE OF PARTIES COMPETING INTERESTS 25
TRANSFERS BY MARRIAGE AND DIVORCE OF INDIVIDUAL PARTY'S INTEREST 26
FIRST RIGHT OF NOTIFCATION OF SALE 27
ASSIGNMENT 28
VARIATION OF AGREEMENT 29
RELATIONSHIP OF THE PARTIES TO BOAT EQUITY 30

a) MINIMUM COSTS

b) RESTRICTED USE OF BOAT EQUITY INFORMATION

c) SURVIVAL OF CONFIDENTIALITY OBLIGATIONS

d) NON-COMPETITION

e) INDEMNITY/LIABILITY

f) FURTHER SERVICES
MANNER OF PAYMENT BETWEEN PARTIES 31
NO FURTHER REPRESENTATION OR WARRANTY 32

CONFIDENTIAL INFORMATION 33



BOAT

Ei:UITY
FURTHER ASSURANCES 34
HEADINGS 35
ENDUREMENT 36
FORCE MAJEURE 37
ENTIRE AGREEMENT 38
SEVERABILITY 39
WAIVER 40
NOTICES 41
AMALGAMATION OR REORGANISATION 42
JURISDICTION 43
DISPUTE RESOLUTION/ ARBITRATION L4
STAMP DUTY/ TAXES 45
EXECUTION 46
GENERAL L7
EXECUTION PAGE L7
(Article)

ANNEXURE “A” RULES
APPLICATION OF THE RULES 1
DEFINTIONS 2
BANK ACCOUNT 3
ONGOING/OPERATING COST OF SYNDICATE b
ROLES AND RESPONSIBILITIES 5
MANAGEMENT AND MAINTENANCE OF VESSEL 6
DAMAGE/BREAKDOWN 7
USAGE ALLOCATIONS 8
STANDARD BOOKING ARRANGEMENTS 9
WILDCARD BOOKINGS 10
BOOKING DISPUTES 11
DURATION OF BOOKINGS 12
LOG BOOK 13
CLEANING 14
FUEL 15
GENERAL PROVISIONS 16
MEETINGS 17

a) MINIMUM COSTS

b) RESTRICTED USE OF BOAT EQUITY INFORMATION

c) SURVIVAL OF CONFIDENTIALITY OBLIGATIONS
PROCEEDINGS AT GENERAL MEETINGS 18

ANNEXURE ‘B’ OWNERSHIP REGISTER
ANNEXURE ‘C" SPECIAL CONDITIONS



